
THE CORPORATION OF THE 

TOWNSHIP OF EDWARDSBURGH CARDINAL 

BY-LAW NO. 2022-59 

"A BY-LAW: TO AUTHORIZE CERTAIN NEW CAPITAL DRAINAGE WORKS OF 
THE TOWNSHIP OF EDWARDSBURGH CARDINAL; AND 

TO AUTHORIZE THE SUBMISSION OF AN APPLICATION TO ONTARIO 
INFRASTRUCTURE AND LANDS CORPORATION ("OILC") FOR FINANCING OF 

NEW CAPITAL WORKS; AND 
TO AUTHORIZE TEMPORARY BORROWING FROM OILC TO MEET 

EXPENDITURES IN CONNECTION WITH ALL OF SUCH CAPITAL WORKS; AND 
TO AUTHORIZE LONG-TERM BORROWING FOR SUCH CAPITAL WORKS 

THROUGH THE ISSUE OF DEBENTURES TO OILC" 

WHEREAS the Municipal Act 2001 , S.O. 2001 , c. 25, Section 8(1) states that the 
powers of a municipality shall be interpreted broadly so as to confer broad authority 
on municipalities to govern their affairs as they consider appropriate and to enhance 
their ability to respond to municipal issues; and 

WHEREAS the Municipal Act 2001, S.O. 2001 , c. 25, Section 8(2) states that in the 
event of ambiguity, the ambiguity shall be resolved so as to include, rather than 
exclude, municipal powers that existed before the Municipal Act, 2001 came into 
force; and 

WHEREAS the Municipal Act 2001 , S.O. 2001 , c. 25, Section 9 gives the 
Municipality the capacity, rights , powers and privileges of a natural person for the 
purpose of exercising its authority under this Act; and 

WHEREAS the Municipal Act 2001 , S.O. 2001 , c. 25, Section 401 (1) provides that a 
municipality may incur a debt for municipal purposes, whether by borrowing money or 
in any other way, and may issue debentures and prescribed financial instruments and 
enter prescribed financial agreements for or in relation to the debt; and 

WHEREAS the Municipal Act 2001 , S.O. 2001 , c. 25, Section 408 (2 .1) provides that 
a municipality may issue a debenture or other financial instrument for long-term 
borrowing only to provide financing for a capital work; and 

WHEREAS the Council of the Corporation of the Township of Edwardsburgh 
Cardinal has passed bylaw 2022-22 enumerated in column (1) of Schedule "A" 
attached hereto and forming part of this bylaw authorizing the capital works described 
in column (2) of Schedule "A" (the New Capital Works) in the amount of the 
respective estimated expenditure set out in column (3) of Schedule "A", subject to 
each case to approval by OILC of the financing for such new capital works requested 
by the Corporation of the Township of Edwardsburgh Cardinal in the application as 
hereinafter defined; and 

WHEREAS before authorizing the new capital works in accordance with section 4 of 
Ontario Regulation 403/02, the Treasurer calculated an updated limit in respect of its 
then most recent annual debt and financial obligation limit received from the Ministry 
of Municipal Affair and Housing , and , on the basis of the authorized estimated 
expenditure for the new capital works, the Treasurer calculated the estimated annual 
amount payable in respect of the new capital works, as the case may be, and 
determined that the estimated annual amount payable in respect to the new capital 
works did not cause the Corporation of the Township of Edwardsburgh Cardinal to 
exceed the prior updated limit, and accordingly the approval of the Local Planning 
Appeal Tribunal pursuant to the Regulation , was not required before any such new 
capital works was authorized by the Council of the Corporation of the Township of 
Edwardsburgh Cardinal ; and 



WHEREAS the Municipal Act, 2001 , S.O. 2001 , c. 25, subsection 405(1) provides, 
amongst other things, that a municipality may authorize temporary borrowing to meet 
expenditures made in connection with a work to be financed in whole or in part by the 
issue of debentures if, the municipality is an upper-tier municipality, a lower-tier 
municipality in a county or a single-tier municipality and it has approved the issue of 
debentures for the work; and 

WHEREAS the Municipal Act, 2001 , S.O. 2001 , c.25 , subsection 401 (1) of the Act 
provides that a municipality may incur debt for municipal purposes, whether by 
borrowing money or in any other way, and may issue debentures and prescribed 
financial instruments and enter prescribed financial agreements for or in relation to 
the debt; and 

WHEREAS the Municipal Act, 2001 , S.O. 2001 , as provides that a municipality shall 
authorize long-term borrowing by the issue of debentures or through another 
municipality under Section 403 or 404 of the Act; and 

WHEREAS the OILC has invited Ontario municipalities desirous of obtaining 
temporary or long-term debt financing in order to meet capital expenditures incurred 
on or after the year that is five years prior to the year of an application in connection 
with eligible capital works to make application to OILC for such financing by 
completing and submitting an application of the form provided by OILC; and 

WHEREAS OILC will notify the Corporation of the Township of Edwardsburgh 
Cardinal only if it accepts and approves the application ; and 

WHEREAS the Corporation of the Township of Edwardsburgh Cardinal has 
submitted an application to OILC for borrowing through the issue of debentures to 
OILC is respect of the new capital works and is deemed to be expedient to borrow 
money by the issue of amortizing debentures in the maximum amount of 
$1 ,894,706.53; and 

WHEREAS pursuant to OILC terms, OILC will provide temporary advances to the 
Corporation of the Township of Edwardsburgh Card inal in respect of the new capital 
works projects; 

NOW THEREFORE the Council of the Corporation of the Township of Edwardsburgh 
Cardinal enacts as follows : 

1. That the Treasurer is hereby authorized to execute the application and 
submission to OILC for the financing of the new capital works by way of 
temporary borrowing from OILC, pending the issue of the debentures, in the 
maximum amount of $1 ,894,706.53 , substantially in the form of Schedule "B" 
hereto and forming part of this bylaw, with such changes thereon as such 
authorized official may hereafter approve, such execution and delivery to be 
conclusive evidence of such approval. 

2. That the Mayor and Treasurer are hereby authorized to negotiate and enter 
into, execute and deliver for and on behalf of the Corporation of the Township 
of Edwardsburgh Card inal a financing agreement with OILC that provides for 
temporary and long-term borrowing from OILC under the authority of this 
bylaw in respect of the new capital works on such terms and conditions as 
such authorized officials may approve, such execution and delivery to be 
conclusive evidence of such approval. 

3. That the Mayor and Treasurer are hereby authorized , pending the substantial 
completion of each new capital works , or as otherwise agreed with OILC, to 
make temporary borrowings pursuant to section 405 of the Act in respect of 
each new capital work, as the case may be, on the terms and conditions 
provided in the financing agreement which financing agreement provides that 
the information contained in the record , as defined in the financing agreement, 
in respect of such temporary borrowings shall be deemed final , conclusive and 



binding on the Corporation of the Township of Edwardsburgh Cardinal, and on 
such other terms and conditions as such authorized officials may agree; and 
the Treasurer is authorized to sign such certifications as OILC may require in 
connection with such borrowings in respect of the new capital works ; provided 
that the amount of borrowings allocated to each new capital works does not 
exceed the related loan amount set out in column (4) of Schedule "A", in 
respect of such new capital works . 

4. Subject to the terms and conditions of the financing agreement and such other 
terms and conditions as OILC may otherwise require , the Mayor and 
Treasurer are hereby authorized to long-term borrow for the capital works and 
to issue debentures to OILC on the terms and conditions provided in the 
financing agreement and on such other terms and conditions as such 
authorized officials may agree (the Debentures); provided that the principal 
amount of the debentures issued in respect to the capital work, as the case 
may be, does not exceed the authorized expenditure for such capital work and 
does not exceed the related loan amount set out in column (4) of Schedule "A" 
in respect of such capital work. 

5. In accordance with the provisions of Section 25 of the Ontario Infrastructure 
and Lands Corporation Act, 2011 , as amended from time to time hereafter, the 
Corporation of the Township of Edwardsburgh Cardinal is hereby authorized to 
agree in writing with OILC that the Minister of Finance is entitled , without 
notice to the Corporation of the Township of Edwardsburgh Cardinal, to deduct 
from money appropriated by the Legislative Assembly of Ontario for payment 
to the Corporation of the Township of Edwardsburgh Cardinal , amounts not 
exceeding the amounts that the Township of Edwardsburgh Cardinal fails to 
pay to OILC under any outstanding indebtedness of the Corporation of the 
Township of Edwardsburgh Cardinal to OILC under any outstanding temporary 
borrowing and/or debentures, as the case may be and to pay such amounts to 
OILC from the consolidated revenue fund . 

6. For the purposes of meeting the obligations, the Corporation of the Township 
of Edwardsburgh Cardinal shall provide for raising in each year as part of the 
general tax levy the amounts of principal and interest payable in each year 
under any outstanding temporary borrowing and/or debenture outstanding 
pursuant to the financing agreement, to the extent that the amounts have not 
been provided for by any other available source including other taxes or fees 
or charges imposed on persons or property by a bylaw of any municipality. 

7 .a. That the Mayor and Treasurer are hereby authorized to enter into, execute 
and deliver the financing agreement, one or more of the Clerk and Treasurer 
are hereby authorized to generally do all things and to execute all other 
documents and papers in the name of the Corporation of the Township of 
Edwardsburgh Cardinal in order to perform the obligations of the Corporation 
of the Township of Edwardsburgh Cardinal under the financing agreement, to 
request and receive any temporary borrowing and to issue the debentures, 
and the Treasurer and/or Clerk is authorized to affix the Corporation of the 
Township of Edwardsburgh Cardinal's municipal seal to any such documents 
and papers. 

7.b. The money realized in respect of any temporary borrowing for the new capital 
works and the debentures, including any premium, and any earnings derived 
from the investment of that money, after providing for the expenses related to 
any such temporary borrowing and to the issue of the debenture, shall be 
apportioned and applied to the respective new capital works and to no other 
purpose except as permitted by the Act. 

8. That bylaw 2022-49 and its Schedules is hereby repealed in its entirety. 

9. That this bylaw shall come into force and take effect on the date of passing . 



Read a first and second time in open Council this 26 day of September, 2022. 

Read a third and final time, passed , signed and sealed in open Council this 26 day of 
September, 2022. 

Mayor V\~ Q\,Llb 
Clerk 



Schedule "A" 
Bylaw 2022-59 

Bylaw-New Description of New Estimated Loan Amount 
Capital Works Capital Works Expenditure 

2022-22 Capital costs in $3,536,457.53 $1 ,894,706.53 
connection with the 
construction of the 
new Spencerville 
and Johnstown 

Drainaqe 



Schedule "B" 
Bylaw 2022-59 

OILC Application 



Document# A1.iii. {DB) 

Financing Agreement 

Single-Tier Financing Agreement No. 1751 
Program Year: 2022 

Long and Short Term Single-tier/County/Region's purposes 

FINANCING AGREEMENT 

THIS AGREEMENT (the "Agreement"), made in duplicate, dated and effective as of the 
13th day of October, 2022. 

BETWEEN: ONTARIO INFRASTRUCTURE AND LANDS CORPORATION 

WHEREAS: 

(hereinafter referred to as "OILC"); 

And 

THE CORPORATION 

EDWARDS BURGH/CARDINAL 

"Municipality") 

OF THE 

(hereinafter 
TOWNSHIP 

referred to as 
OF 

the 

OILC has advised the Municipality that its loan application 746, (the 
"Application"), has been approved; 

OILC agrees to make financing available to the Municipality up to a maximum 
aggregate principal amount of $1,894,706.53 (ONE MILLION EIGHT HUNDRED NINETY 
FOUR THOUSAND SEVEN HUNDRED SIX DOLLARS AND FIFTY-THREE CENTS) 
(the "Committed Amount") for the project(s) listed in the Application and more 
particularly described in Schedule "A" hereto (each, a "Project"), subject to the terms and 
conditions set out in this Agreement. 

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency 
whereof are hereby acknowledged by the parties, the Municipality and OILC hereby agree 
as follows: 

1. Definitions. In this Agreement:

(a) "Act" means the Municipal Act, 2001, S.O. 2001, c. 25, as amended from time to
time.

(b) "Advance" means the advance of funds on a temporary basis to meet
expenditures made in connection with a Project to be financed in whole or in part
by the issue of debentures in accordance with this Agreement.

(c) "Agreement" means the agreement constituted by this agreement including all
schedules attached hereto and referenced documents, as the same may be
amended, restated, supplemented, replaced, otherwise modified or terminated
from time to time. Terms such as "hereof', "herein" and "hereto" refer to this
Agreement.

(d) "Applicable Law" means the laws of the Province of Ontario and the federal
laws of Canada applicable therein, including but not limited to, the Environmental





































































1. Purpose of Debits

[ X] Business PAD

2. Pre Notification of Amounts

Fixed Amounts: The Company will provide written notice of the amount to be debited 
and the date of the debit at least ten (10) calendar days before the date of the first debit 
and every time there is a change in the amount or payment date. 

Variable Amounts: The Company will provide written notice of each amount to be 
debited and the date of the debit at least ten (10) calendar days before the date of each 
debit. 

The Customer and Company hereby agree to waive the above pre notification 
requirements. 

Authorized Signature of Customer: 

Authorized Signature of Customer: 

Authorized Signature of Company: 

3. Rights of Dispute

THE COR TOWNSHIP OF 

EDWARDS BUR AL 

Name:'rec\- '>--"'-'i
Tit I e : \--,\_o.._'\ !) • 

1µ�· ))-,Jl'J_
THE CORPORATION OF THE TOWNSHIP OF 

EDWARDSBURGH/CARDINAL 

Name: H. e.l"V) "1... s+ ,\'.\b5 
Title: 1< e.,..5�Y <J

ONTARIO INFRASTRUCTURE AND LANDS 

CORPORATION 

Name: 
Title: 

The Customer has certain recourse rights if any debit does not comply with this 
Authorization. For example, the Customer has the right to receive reimbursement for any 
debit that is not authorized or is not consistent with this Authorization. To obtain more 
information on the Customer's recourse rights, the Customer may contact its financial 
institution or visit www.cdnpay.ca. 

The Customer may dispute a debit under the following conditions: (i) the debit was not 
drawn in accordance with this Authorization; or (ii) amounts were drawn after this 
Authorization was revoked or cancelled in accordance with paragraph 4 below. 

Olena Selemeneva
Vice President, Credit Risk Management








