


JAND WHEREAS the Act also provides that a municipality shall authorize long term borrowing
l%y the issue of debentures or through another municipality under section 403 or 404 of the Act;

AND WHEREAS OILC has invited Ontario municipalities desirous of obtaining temporary and
Iﬂong term debt financing in order to meet capital expenditures incurred after December 31, 2003
in connection with eligible capital projects to make application to OILC for such financing by
completing and submitting an application on the form provided by OILC (the “Application”);

AND WHEREAS the Municipality has submitted an Application to OILC to request financing
for the Projects by way of long term borrowing through the issue of debentures to OILC and by
way of temporary borrowing from OILC pending the issue of such debentures;

AND WHEREAS OILC has accepted and has approved the municipality’s application;

OW THEREFORE THE COUNCIL OF THE CORPORATION OF THE TOWNSHIP OF
EDWARDSBURGH/CARDINAL ENACTS AS FOLLOWS:

i1 The Council of the Municipality hereby confirms, ratifies and approves the completion
by the Treasurer of an Application and the submission by such authorized official of an
Application, duly executed by such authorized official, to OILC for the financing of the
Projects in the maximum aggregate principal amount of $5,350,000.00 substantially in
the form of Schedule “B” hereto and forming part of this By-law, with such changes
thereon as such authorized official approved.

2. (a) Construction of each Project in the amount of the respective estimated
Authorized Expenditure set out in column (3) of Schedule “A” is hereby
approved and authorized;

(b)  any one or more of the Mayor and the Clerk are hereby authorized to conclude
contracts on behalf of the Municipality for the construction of the Projects in
accordance with the Municipality’s usual protocol;

(c)  where applicable, the Engineer of the Municipality will forthwith make such
plans, profiles and specifications and furnish such information as in the
opinion of the Engineer is necessary for the construction of the Projects; and

) where applicable, the construction of the Projects shall be carried on and
executed under the superintendence and according to the direction and orders
of such Engineer.

3. The Mayor and the Treasurer are hereby authorized to negotiate and enter into, execute
and deliver for and on behalf of the Municipality a financing agreement (a “Financing
Agreement”) with OILC that provides for temporary and long term borrowing from
OILC inrespect of the Projects on such terms and conditions as such authorized officials
may approve, such execution and delivery to be conclusive evidence of such approval.

4. The Treasurer is hereby authorized, pending the substantial completion of a Project or as
otherwise agreed with OILC, to make temporary borrowings pursuant to section 405 of
the Act in respect of each Project, on the terms and conditions provided in the Financing
Agreement and on such other terms and conditions as such authorized officials may
agree, and to sign such evidence of indebtedness as OILC may require (a “Note™); and
the Treasurer is authorized to sign such certifications as OILC may require in connection
with such borrowings in respect of the Projects; provided that the amount of borrowings
allocated to any Project does not exceed the Authorized Expenditure for such Project and
does not exceed the loan amount set out in column (4) of Schedule “A” in respect of such
Project.
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Schedule “A”
to By-Law Number 2016- } 2

(1 () 3) C)

Project Number Description of Capital Work  Estimated Loan Amount
Expenditure

15096 Purchase and renovation of $800,000.00 $800,000.00

EMS —County Ambulance
station



